
STATE OF NEW HAMPSHIRE 

PUBLIC UTILITIES COMMISSION 

Docket No. DW 13-041 

Lakes Region Water Company, Inc. 

RESPONSE TO ORDER NO. 25,557 INFORMATION REQUESTS 

NOW COMES Lakes Region Water Company and provides the following information in 

response to the Commission’s Order No. 25,557: 

I. BACKGROUND 

On August 2, 2013, the Commission issued Order No. 25,557, denying Lakes 

Region Water Company’s request for rehearing in this proceeding, finding that no fiscal or other 

emergency exists. However, the Commission, sua sponte, directed the Company to provide 

certain financial information to the Commission.’ Even before Order No. 25,557 was issued, the 

Company agreed to provide monthly financial updates to the Commission’s staff concerning its 

financial planning and its on-going efforts to restructure and improve its financial performance. 

The Company attaches its most recent update of September 3, 2013, for the month ending 

8/31/2013 as part of this response. 

H. INFORMATION REQUESTED BY ORDER NO. 25,557 

(1) 	Lakes Region’s efforts in maintaining ongoing compliance with state and federal 

laws, including environmental and labor regulations. 

’The Company notes that Order No. 25,557 modified a prior order by requiring new information 
without notice and hearing, contrary to RSA 365:17. The Company does not agree with the 
findings of fact impliedly made by the Commission in Order No. 25,557, particularly concerning 
the ’unidentified’ withdrawal of $69,000. However, the Company believes it is in the best 
interest of both the Company and its customers to provide complete information and to work on 
solutions, therefore provides the responsive information herein. 



A. Labor, Tax and State and Federal Laws. 

There are no outstanding compliance issues related to labor laws or any other state or 

federal laws, except, as noted below, the Company is in the process of paying its 2012 and 2013 

Federal Income Tax Liability. 

B. Federal and State Drinking Water Laws and Regulations. 

As explained by John Dawson in his written and oral testimony before the Commission, 

Lakes Region Water Company has an excellent compliance record and is a model for its 

operations of very small water systems. This remains the case. The Company has only two 

outstanding letters of deficiency which are the following: 

A. 	Paradise Shores. Lakes Region Water Company has an outstanding letter of 

deficiency for its Paradise Shores system that is being addressed under agreement with the 

NHDES reflected in its letter to the Company of August 1, 2011 and in the Small Production 

Well permit issued to the Company in July of 2012. 

The regulatory issues related to the Paradise Shores are complex. In short, in the event 

that the Company’s wholesale customer at Paradise Shores, Suissevale, remains as a long term 

customer, the Company’s will need to complete additional permitting for Mt. Roberts as a Large 

Production Well. If Suissevale decides to develop its own water supply, Lakes Region Water 

anticipates that it will operate under its existing permits, and no further action will be required. 

The additional studies and permitting for a large production well are important (and expensive), 

but the Company does not anticipate at this time that any physical or operational changes to the 

Mt. Roberts system would be required. 

There are a number of regulatory issues that bear on Suissevale’s decision. Suissevale 

has taken some steps to develop its own water supply, which would make it fully regulated as a 



public water system under then-current drinking water regulations. To date, the wells developed 

by Suissevale have been inadequate and the Company does not believe that a favorable 

alternative to the Company Mt. Robert’s supply exists. For example, according to the NHDES, 

the wells most recently developed by Suissevale were in the lowest 10% of ground water quality 

in the State. In the Company’s opinion, there are substantial additional problems that make it 

unlikely that Suissevale could develop an alternative supply that would be preferable to the Mt. 

Roberts project in terms of cost, yield, pressure, water quality, or any other objective measure. 

However, the Company remains willing to serve Suissevale and respects its decision to pursue its 

own supply, as long as the Company is fairly compensated for any services it provides. 

The Company has proposed an amendment to its existing wholesale supply agreement 

with Suissvale. By agreement, all of the Company’s discussion with Suissevale are confidential. 

A critical issue from the Company’s standpoint is the fact that Lakes Region’s right and duty to 

supply Suissevale with drinking water is not assignable. Were Suissevale to develop its own 

supply, the Company’s rates would need to be adjusted to compensate the Company for the costs 

to maintain pressure, capacity and supply on an as-needed basis. 

B. 	West Point. In June of 2013, the Company received a Letter of Deficiency for 

the West Point System due to failure to collect a sample for uranium. The Company collected 

the sample during the required quarter but it had frozen subsequent to collection and therefore 

disqualified. Notice of the Company’s failure to report the sample was sent to the Company’s 

customers. However, the Company’s outstanding Letter of Deficiency will remain open until the 

replacement sample is collected and reported in 2014. There is no reason to believe that any 

violation of drinking water quality standards occurred based on the sampling records and 

compliance history for the West Point system. 



(2) 	Lakes Region’s internal efforts at financial restructuring, including the development 

of rate filings, as needed. 

Lakes Region financial restructuring efforts, in addition to those provided to Staff on 

September 3, 2013, included the following: 

a. Use of operational revenues. The Company’s operational revenues have been 

positive in 2013 and it has used operating revenues to reduce payables, by 

deferring its practice of using operating revenues to fund capital improvements, as 

suggested by the Commission. The Company’s records of accounts payables 

show an increase due to the addition of income tax liability, but are otherwise 

significantly improved. 

b. Federal Income Tax Liability. The Company has used operating revenues to 

improve its balance sheet and has paid $34,000 (75%) of its outstanding 2012 

federal income tax obligation to the Internal Revenue Service. The Company is 

actively negotiating an agreement with the IRS and had an on-site meeting with 

the IRS. In the interim, the Company continues to make periodic payments 

toward both its 2012 and 2013 Federal Income Tax liability. The Company 

anticipates that any remaining balance will be resolved at the time of refinancing 

discussed herein. 

C. 	Sale of Surplus Land. The Company has reached an agreement to sell surplus 

land owned but no longer used by the Company to an abutter. The Company will 

retain an interest in the surplus land in the event it is needed for future water 

supply purposes, with the abutter effectively owning it as additional back acreage 

on which no development would occur. The Company has prepared a filing for 
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Commission approval under RSA 374:30, pending the buyer’s agreement to 

minor modification of the terms. Sale proceeds will be used to improve its 

balance sheet, including Federal Income Tax liability. 

d. 	Refinancing. The Company is in the process of negotiating refinancing of its 

existing loan with TD Bank at lower interest rates. The Company has received a 

favorable proposal from CoBank and is expecting to review and finalize terms for 

approval by the Commission. The Company anticipates that it will use 

refinancing to pay the majority of its existing debts to rate case vendors, after 

vendor reductions ranging from 25% to 50%. The Company anticipates filing for 

Commission approval as soon as possible once terms are finalized in 2013. 

(3) The day-to-day management of Lakes Region’s finances, including payment 

arrangements with its creditors. 

Lakes Region is aggressively managing its finances to reduce or eliminate debts. It has 

met and discussed payment arrangements with the Internal Revenue Service as noted above. In 

addition, the Company has negotiated reductions in debts to rate case vendors, except for its 

accountant, Norman Roberge, ranging from 25% to 50%, pending and subject to the Company’s 

refinancing of its existing loans, as noted herein. The Company expects to reach a similar 

agreement with Mr. Roberge as part of refinancing. 

(4) The development of financial planning related to capital projects. including the Mt. 

Roberts proposal. 

On July 31, 2013, the Company presented a list of capital projects and cost estimates to 

staff. The Company has not developed a capital budget or a financial plan, but expects to do so 

as part of its refinancing or rate increase approval to be filed with the Commission in 2013. 



(5) Lakes Regions plan for payment of its present and future taxes: See Items 2 and 3 

above. The Company has already paid approximately $34,000 (75%) of its $52,000 2012 tax 

liability and expects to have its remaining 2012 tax liability paid in full by November-December 

2013. The Company expects that its 2013 estimated tax liability will be addressed as part of its 

refinancing. The Company also intends to request a rate increase based on an adjusted 2012 test 

year that will include pro forma adjustment to recover all or portions of its 2013 under-funded 

tax liability based on test year revenues and due to reductions in rate case vendor debts 

negotiated as part of refinancing. 

(6) A proactive plan on what it will take to make Lakes Region bankable with access to 

capital. 

Lakes Region believes that the steps outlined herein will materially improve its financial 

condition, particularly if all or portions of its un-funded 2013 estimated tax liability are deemed 

recoverable by means of a test year adjustment. 

(7) Whether Lakes Region plans to utilize SRF funding. 

Currently LRWC has no plans on using SRF as a funding source. In the future SRF could 

be considered a possible funding source. However, a rate mechanism that provides sufficient 

funds for payment of the SRF is critical and the Company believes that more favorable terms 

may be available from other sources. 

(8) An explanation as to how the unidentified withdrawal of $69,913 was used. 

No unidentified withdrawal occurred. Counsel has discussed this with Staff and 

understands that the $69,913 unidentified withdrawal referenced in Order No. 25,557 is based on 

a misunderstanding of Exhibit 10 presented at the hearings. 



By way of summary, the cash flow report for 2012 explains how company resources were 

acquired (provided) and utilized (used) during the year being reported upon. During 2012 Mrs. 

Mason received either cash or services with a value of $53,443, this amount was shown on the 

cash flow statement as being a reduction of the Stockholder Paid in Capital Account. The 

confusion concerning the remaining $69,000 comes from the fact that in years 2011 (and a small 

amount in 2010), the cash flow reports for those years record cash or services received by the 

stockholder as increase in Accounts Receivable, since it was the intention of having the 

Stockholder reimburse the Company for those expenditures. In 2012 when it was evident that 

the Stockholder did not have the ready resources to reimburse the Company, the Stockholder and 

Company agreed to reduce the Account Receivable amount by a reduction in the Stockholder’s 

Paid in Capital Account. This transaction for $69,000 in 2012 had no effect on the cash position 

of the Company in 2012, the transaction did increase cash available on the cash flow report by 

the reduction of the Stockholder Account Receivable but the cash flow report also had an equal 

decrease in cash available by the reduction in Stockholder Paid in Capital Account. 

The Company has scheduled a meeting with Staff and the Office of Consumer Advocate 

on September 24, 2013 and, if needed, can provide additional information. 

(9) 	Lakes Region’s specific plan for operating its business under the traditional utility 

regulatory model. 

Lakes Region met with Staff on June 20, 2013 and has agreed to provide monthly 

financial updates to Staff. By law, traditional utility model must include an opportunity to earn a 

reasonable return on investment, and the focus is not on form of rate regulation, except as 

defined by statute or rule, but on the result. However, Lakes Region fully expects that its 

financial performance will continue to improve using the traditional utility rate model with the 
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addition of Mt. Roberts and other capital improvements that have been completed subsequent to 

its last rate case. This in combination with improvements to the Company’s capital structure 

through planned refinancing and on-going managerial improvements, should continue to 

improve the Company’s financial performance. 

Respectfully submitted, 

LAKES REGION WATER 
COMPANY, INC. 

By its Counsel, 

UPTON& HATFIELD, LLP 

Dated: September 13, 2013 	
/ii
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September 3, 2013 

Via Electronic and First Class Mail 

Marcia Brown, Esq. 
New Hampshire Public Utilities Commission 
21 S. Fruit Street, Suite 10 
Concord, NH 03301-2429 

Re: Docket No. DW 13-041 
Lakes Region Water Company 
Financial Report as of August 31, 2013 

Dear Attorney Brown: 

On June 20, 2013, Lakes Region Water Company met with the 
Commission staff and agreed to provide certain financial information on a 
monthly basis to inform the Commission as to the Company’s plans for future 
capital improvements, refinancing, and the need for future rate increases to reflect 
the Company’s cost of service. This information is provided for the Commission 
and the staff’s review pursuant to RSA 674:3. 

The Company provided its first update on July 31, 2013 based on the six 
items recommended in your June 20, 2013 email. Based on our discussions, I 
understand that staff has filed a letter reflecting the Company’s agreement to 
provide monthly updates, but the letter is not yet available on the Commission’s 
Docket Book. I therefore provide an update for the month ending August 31, 
2013, prepared by the Company’s Financial Manager, Timothy Fontaine, using 
the outline suggested in your email of June 20, 2103. Please note that the 
Company will provide a separate update on September 13, 2013 in response to 
Order No. 25,557. 

Please note that the Company has a good faith basis for believing that 
certain attachments to this email are confidential financial records within the 
meaning of RSA 91-A:5, IV. The Company intends to submit a motion for 
confidential treatment in the event that any of the documents marked confidential 
are required for a hearing under Rule Puc 203.08. 



September 3, 2013 
Page 2 

1. Capital Improvements Plan: A detailed plan identifying priority capital improvements 
was provided in the July 31 Report. The Company has not adopted a formal budget for capital 
improvements, pending refinancing and resolution of its 2012 and 2013 income tax liability. For 
the month of August 2013 there were no changes made in the area of capital improvements. 

2. Efforts to reduce overall costs: the Company continues to explore opportunities to 
reduce costs and improve processes. We are currently in discussions with a large national 
financial institution on both refinancing current debt and securing capital improvements 
financing. The final details are not yet available, but the Company is expecting to review terms 
to refinance its existing debt at a lower cost and request approval for the same. During August 
staff continued to monitor expense control/reduction efforts. See Item #3, below. Update: the 
Company has received a proposal this day, which has been marked as CONFIDENTIAL 
FINANCIAL INFORMATION PURSUANT TO RSA 91-A:5, IV, 

3. Efforts to reduce Payables balance and how it is reducing A/P and prioritizing 
payments to vendors: See A/P update as of 8/28/13 PDF. For the month ending 7/31/13 the 
A/P balance was $543,000 as compared to $570,654 at 8/30/13. The increase was due to the 
recognition of accrued income taxes. LRWC anticipates reduction in A/P obligations by 
renegotiating its obligations with a number of professional consultants as part of refinancing. See 
September 3, 2013, proposal from Upton & Hatfield, LLP. If successful, the Company estimates 
a total reduction of between $50k to $75k in A/P. In addition, during August, LRWC paid the 
IRS $25,000 for past tax obligations. 

4. Federal Income Tax Obligations: LRWC has been working with the IRS to pay 
off/down its 2012 FIT Tax liability. The amount owed initially was approximately $52,000. 
During the last month LWRC paid approximately $25,000 leaving a balance due of about 
$27,000. LWRC has an agreement of structured payments. If all progresses according to plans, 
LWRC foresees having the balance paid off no later than the end of November 2013. 

5. Effort to Obtain Outside capital: Over the prior two months, LRWC has been having 
discussions with a large national financial institution. This institution provides financing to 
utilities throughout the United States, including New Hampshire. In addition, it offers leases, 
loans to finance; construction projects, equipment, acquisitions etc. To date, the Company’s 
discussions have gone very well and the Company is optimistic about a potential relationship 
with this organization. Update: the Company has received a proposal this day, which has been 
marked as CONFIDENTIAL FINANCIAL INFORMATION PURSUANT TO RSA 91-A:5, IV. 

6. Update on how Lakes Region will use outside consultants: LRWC has limited its use 
of consultants to support technical areas, including tax filings, engineering and legal matters 
where staff lacks that specific expertise. The Company expects to minimize outside expenses as 
much as possible but does not have immediate plans to change. 



September 3, 2013 
Page 3 

Thank you for your assistance working with the Company on these matters. As noted, 
the Company expects to provide further information on or before September 13, 2013 in 
response to Order No. 25,557. 

If you have any questions, please contact me. 

Very truly your-’ 

Justin C. Richardson 
jrichardsonuptonhatfield.com  

JCRIsem 



LAKES REGION WATER COMPANY, INC. 
BALANCE SHEET 

(Unaudited) 

JULY 31, 	 JULY 31, 
2013  

ASSETS 

Property, Plant and Equipment 
Cost 	 $ 	 4,525,950 	$ 	4,577,560 

Less: Acquisition Adjustment 	 (254,025) 	 (254,025) 
Net Cost 	 $ 	 4,271925 	$ 	4,323,535 

Less: Accumulated Depreciation/Amortization 	 (1,489,225) 	 (1,445,875) 
Accumulated Amortization of Acquisition Adjustment 	 163,951 	 158,243 

Total Property, Plant and Equipment 	 2,946,650 	 3,035,903 

Current Assets 
Cash 9,352 (8,631) 
Accounts Receivable 142,162 96,526 
Inventory 17,182 13,361 
Deferred Expenses 34,338 37,196 

Total Current Assets 203,033 138,452 

Other Assets 
Unamortized Debt Financing Costs 2,382 4,905 
Miscellaneous Deferred Costs 260,389 258,784 

Total Other Assets 262,771 263,689 

TOTAL ASSETS $ 	 3,412,454 	$ 3,438,044 

LIABILITIES AND STOCKHOLDERS’ EQUITY 

Stockholders’ Equity 
Common Stock $ 	 10,000 	$ 10,000 
Additional Paid-In Capital 955,248 970,499 
Capital Stock Expense (11,042) (12,883) 
Retained Earnings 508,187 350,590 

Total Stockholders’ Equity 1,462,393 1,318,206 

Long-Term Debt, less current portIon 481,369 592,996.81 

Current Liabilities 
Current Portion, Long-Term Debt 94,260 94,260 
Accounts Payable 534,316 677,289 
Accrued Expenses 100,126 8,883 

Total Current Liabilities 728,703 780,432 

Deferred Income Taxes 116,004 105,511 

Contribution in Aid of Construction 
Gross Received (net of premature retirements) 849,099 849,099 

Less: Accumulated Amortization (225,112) (208,201) 
Total Contribution in Aid of Construction 623,987 640,898 

TOTAL LIABILITIES AND STOCKHOLDERS’ EQUITY $ 	 3,412,454 	$ 3,438,043 



122,520 

3,349 

(33,580) 

92,289 

415,897 

508,186 

122,441 

2,258 

(40,894) 

83,805 

266,783 
2 

$ 	 350,590 

LAKES REGION WATER COMPANY, INC. 
STATEMENTS OF OPERATIONS AND RETAINED EARNINGS 

FOR THE SEVEN (7) MONTHS ENDING JULY 31, 
(Unaudited) 

2013 
	

2012 

OPERATING REVENUES 

OPERATING EXPENSES: 
Production 
Treatment 
Transmission and distribution 
Customers’ billing and collection 
General and administrative 
Depreciation I amortization 
Taxes - other than income 
Provision for income taxes 

Total operating expenses 

NET OPERATING INCOME 

GAIN / (LOSS) ON SALE OF ASSETS 

NET WATER UTILITY OPERATING INCOME 

NON-OPERATING INCOME, NET 

INTEREST EXPENSE 

NET INCOME 

RETAINED EARNINGS, beginning of period 
Ajustments 

RETAINED EARNINGS, end of period 

$ 	 701,684 	$ 	 632,144 

	

52,353 
	

63,650 

	

12,705 
	

20,359 

	

46,460 
	

75,040 

	

8,453 
	

10,704 

	

308,325 
	

241,357 

	

57,505 
	

74,284 

	

28,839 
	

24,309 
64,524 

	

579,164 
	

509,703 

	

122,520 
	

122,441 
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LAKES REGION WATER COMPANY, INC. 
SUPPLEMENTARY INFORMATION 

FOR THE SEVEN (7) MONTHS ENDING JULY 31, 
(Unaudited) 

2013 
OPERATING REVENUES 

General Sales: 
Unmetered Sales $ 	 232,350 $ 218,834 
Metered Sales 414,509 384,306 

Disconnect! Reconnect - Income 6,398 6,410 
House transfer 980 1,918 
Payment pickup 28 228 
Meter Maintenance Income 1,224 40 
Maintenance on Customer Property 1,786 1,149 
Customer Bad Chock Charges 45 40 
Sales Outside Contractors - 19,221 
Rate Case Surcharge 44,365 - 

701 , 684 $ 632,144 

OPERATING EXPENSES: 
Production 

Labor $ 	 5,317 $ 11,820 
Purchased Water - 1,200 
Materials 4,192 8,119 
Contracted Services 1,348 2,100 
Purchased Power 40,497 39,411 
Rents 1,000 1,000 

$ 	 52,353 $ 63,650 

Treatment 
Labor $ 	 1,780 	$ 8,478 
Chemicals (0) 533 
Violation Publication - 
Water Tests 7,999 11,297 
Materials 2,927 51 

$ 	 12,705 	$ 20,359 

Transmission and distribution 
Labor $ 	 6,362 	$ 19,108 
Contracted Services (3,290) - 
Materials 9,194 14,979 
Equipment Lease 3,600 3,600 
Transportation Expenses 30,354 36,974 
Tel-Stop 240 379 

$ 	 46,460 	$ 75,040 
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LAKES REGION WATER COMPANY, INC. 
SUPPLEMENTARY INFORMATION 

FOR THE SEVEN (7) MONTHS ENDING JULY 31, 
(Unaudited) 

2013 	 2012 
Customers billing and collection 

Labor 
Bad Debts 
Contracted Services 
Materials 

General and administrative 
General Office Salaries & Wages 
Employees’ Welfare, net 
Insurance 
General Expenses: 

Heat / Electric Office 
Contracted Services 
Memberships 
Telephone 
Operating Permits 
Office Supplies & Miscellaneous 

Outside Services 
Regulatory Commission Expense 

Depreciation / amortization 
Depreciation 
Amortization of Acquisition Adjustments 
Amortization of Contribution in Aid of Construction 

Taxes - other than income 
Payroll Taxes 
Property Taxes 

NON-OPERATING INCOME, NET 
Interest Income 
Amortization of Equity Financing Expense 
Other 

INTEREST EXPENSE 
Interest on Long-Term Debt 
Amortization of Deferred Debt Financing Expense 

$ 5,104 $ 6,227 
1,932 457 

732 1,149 
684 2,870 

8,453 $ $ 10,704 

$ 152,141 $ 99,396 
27,364 27,996 
29,400 25,200 

1,458 2,225 
8,610 4,176 

255 182 
5,765 5,395 
5,100 5,100 

19,591 17,184 
20,391 52,682 
38,249 1,821 

308,325 $ $ 241,357 

$ 70,665 $ 87,444 
(3,311) (3,311) 
(9,849) (9,849) 

57,505 $ 74,284 $ 

$ 15,101 $ 12,371 
13,738 11,938 

28,839 $ $ 24,309 

$ 3,449 $ 2,758 

(100) (500) 

3,349 $ $ 2,258 

$ 32,537 $ 39,851 
1,043 1,043 

33,580 $ $ 40,894 
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133.74030 30) Ba erge,Norman E. _j  131,740.00 - 	 - 	[ 	3,12000 	3720.00 	6,440.00 	_ 	 35,640.00 57,060,00 L 21,160.00 	4,600.00 

_SO4 -5ands.Oavld5 

80&Gordao,PA 

2361117 

2,04.14 	
- 

- 	’. 
..4_L_: 

. 	.... 	. . .... . ........  

....._.......:...........................:... 	-1 8230 . 2,16134 - 2,204.14 

-. 	- 	 800.56 

1,780.50 

2,18S34y’sMarket 

2,470.00 SkiIWgs & Sons fec. 

1,955.60 

4,250,50 
�. 1,985.60L__.,J 

2,47"t 	 - 

.......................���.... 	 ... 
	----------- 4 

 1,331.20 289.30  
t 13,657.39 86151 	1926.261 	115.00 :.t"1 ,it1’1’I605.03 

5,426.01 13,65729 
7,946.62 RR! 7346624,.. 

- 	. - 

�, _ 
4. 

6730.,.,.,.,40301 	 :_!24____.. 4_ � 	- 

197,660,70 

_ 

4,583.28 _Total General Operating and Capital 

� 

Asset 202,243.98 11,35460 	3,391.61 	3,634.65 	9,88936 	6,841,22 	5,212.01 _50,490.49 _62,699.93 36,26937 	12,666,64 

3,820.001 ’  
49-4-8�.44- 

(1,820. 	e Braver Grouplrce) 

8S000HUpton& Hatfield ftPfrCe( - 

. 
10005644 123750j 

- 	T 	- 	 - 	 - 	 . 	- 	 - 

114075 	774753 	963426f_33014404 00 
- 	 � - 	 - 

JT111I1IJ 1 94844IjT )l  _ 260,470.991 (6,735.0O)Totai Bate Case _ 253,735.99 _ - 	_1,237,501 	
1,1401518,207.53 _ 14,21916j 	- I 40,296.901 

78,090,22 , 99,083.26 _11,460,57 
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takes Region Water Company, Inc. 	 - 

t’’etrntt Payble A" g as of  

Balance Increase - 8122013 I Month 2 MOO4bS 3 Months 4 Months 	5 Months S Months 712 Months 13 24 Months 2536 Months Over3 Veers 

7/31/2033 f0rnesn Vendor_Name 	 Total 0-30 31-60 61-93 51-120 	121-150 151-140 181-365 366-719 731-1005 >1095 

811 (See Note Below)  

Summary,  
- - _Total Property Taxes  

1,327 1,040.14 _Total Electric Utility Bills 	 3,417 2,417  

84,108 25,668.28 Total StateProperty andAccruedlncTaues 	 110,776 51,068 - - 	 - - 40,385 13,023 - - 

- 1,481.40 _Total Payroll Taxes 	 1A81 1481  

147,661 4,583.29 ITotal General Operating and Capital Asset 	 202,244 1.1,354 3,142 3,535 ’ 8891 	6,841 1,212 50,490 62,996 36,269 02.666 

260,471 (6,735.00(1Total Rate Case 	 - 253,736 - 1238 1,141 8,294 	14,219  40,257 78,090 99,083 11,461 

543,566.47 27,088.10 iTotalAllPayables 070,654.53 66,920.61 4,429.11 4,775.40 18,096,19 	21,060.48 5,2.12.01 336,872.62 153,808.67 133,352.33 24,126,21 

39,738.00’ - _RateRecoupment Unbilled at 12/11112 	 39,738.00  

142.965,00 - 1eMetaseRecoupmentUnbllleat12/11/12 	 152,965.00  

192,70100 - 192,703.00  

350,863.43 ,398.1EJ,et Unfunded Payables 	 377,951.53  
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